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BEIJING (XFN-ASIA) - The People's Bank of China has released new rules for financial institutions aimed 
at countering the movement of funds suspected of being used for terrorist activities.

Under the rules, posted on its website, institutions will be required to report any instances of suspicious fund 
movements in which it is thought the money may have come from, or may be used to fund terrorist activities, 
the PBoC said.

The regulations will require financial institutions to file reports on fund movements or asset transactions if 
they are suspected to be linked to terrorist activity 'no matter how much the fund or the asset is worth.'

The rules which will cover banks, brokers and insurers, will have a range of penalties that include revoking 
an institution's operating licence.

derek.jiang@xfn.com

Neither the Subscriber nor AFX News warrants the completeness or accuracy of the Service or the suitability 
of the Service as a trading aid and neither accepts any liability for losses howsoever incurred. The content on 
this site, including news, quotes, data and other information, is provided by AFX News and its third party 
content providers for your personal information only, and neither AFX News nor its third party content 
providers shall be liable for any errors, inaccuracies or delays in content, or for any actions taken in reliance 

thereon. 
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